SPENDING ACCOUNT PAGE

(Example)

ACCOUNT:_____________________
PURPOSE:___Monthly Checking_____
DATE
     TRANSACTION

        DEPOSIT
  W/DRAW
    BALANCE

1/6/03
Paycheck 
 150
00


 150
00

1/9/03
Tithe 


 10
00
 140
00

1/15/03
Groceries


 25
00
  115
00

1/24/03
Rent


 40
00
 75
00

1/24/03
Bus


 2
00
 73
00

1/31/03
Future Expenses Plan


33
00
40
00

1/31/03
Clothes


10
00
30
00

1/31/03
Restaurant, Movies


10
00
20
00

1/31/03
Savings


20
00
0
00

2/4/03
Paycheck
 150
00


 150
00

2/6/03
Groceries


5
00
145
00
























































































































































































































































































SPENDING ACCOUNT PAGE

ACCOUNT:_____________________
PURPOSE:​​​​​​​​​​​​​​​​__________________________

DATE
     TRANSACTION

        DEPOSIT
  W/DRAW
    BALANCE



























































































































































































































































































































































































SHORT-RANGE SAVINGS PLAN
(Example)
YEAR: 2003

NEED

DATE
   EXPENSE ITEM

       ESTIMATED  $/YR     SAVE $/Month 
 

3/1/03
New TV
$120
00
$10
00

9/1/03
School Supplies – Example
12
00
1
00

---
Dentist
60
00
5
00

---
Car Repair
120
00
10
00

12/1/03
Christmas and Birthday Gifts
36
00
3
00

12/1/03
Special Offering to Poor
24
00
2
00

12/31/03
Tax - Property
24
00
2
00
























































































































































































TOTAL (add columns)
396
00
33
00

SHORT-RANGE SAVINGS PLAN

YEAR:  




DATE
   EXPENSE ITEM

       ESTIMATED  $/YR     SAVE $/Month 
 





































































































































































































































































TOTAL (add columns)





BUDGET VS. ACTUAL (%)

(How am I doing?)

MONTHLY PAY:  $150


Budget    Actual





 


B - A

(%)  
       (%)
 
ITEM


   
Budget ($)  
 Actual ($) 
Diff ($)             
100%
100%
GROSS PAY
150
00
150
00
0
 















FIXED GIVING

 (% of GROSS)



















10%
10%
Tithe   
15
00
15
00
0



12%
12%
Taxes  
18
00
18
00
0














100%
100%
NET SPENDABLE INCOME

 (% of NET)
117
00
117
00
0

 



*  Make changes if needed






*












 20%
32%
Housing
23
40
37
44
-14
04
*

20%
15%
Food
23
40
17
55
5
85


5%
15%
Car - Transportation
5
85
17
55
-11
70
*

0%
5%
Insurance
0
00
5
85
-5
85


5%
5%
Debts - Repay
5
85
5
85
0



20%
7%
Entertainment
23
40
8
19
15
21
*

15%
5%
Clothing
17
55
5
85
11
70
*

0%
5%
Savings
0
0
5
85
-5
85


5%
5%
Medical/Dental
5
85
5
85
0



5%
7.7%
Miscellaneous
5
85
9
02
3
17


5%
0%
Other – Help Nephew 
5
85
0
00
5
85




Other










Other































































100%
100% 
TOTAL – Cannot exceed Net Spendable Income  of 117.00
117
00
119
00

















SURPLUS (Negative, overspent)


-2
00

















GROSS SPENDING (Gross Pay minus Surplus)
150
00
152
00




BUDGET VS. ACTUAL (%)

MONTHLY PAY:  $



Budget    Actual





 


B - A

(%)  
       (%)
 
ITEM


   
Budget ($)  
 Actual ($) 
Diff ($)             
100%

GROSS PAY





















FIXED GIVING

 (% of GROSS)



















10%

Tithe   








12%

Taxes  



















100%

NET SPENDABLE INCOME

 (% of NET)






 



*  Make changes if needed






*














Housing










Food










Car - Transportation










Insurance










Debts - Repay










Entertainment










Clothing










Savings










Medical/Dental










Miscellaneous










Other – Help Nephew 










Other










Other
































































































100%
100% 
TOTAL – Cannot exceed Net Spendable Income   





















SURPLUS (Negative, overspent)





















GROSS SPENDING (Gross Pay minus Surplus)








DEBT REPAYMENT PLAN

Year: 2003



For best results pay off the smallest debt first, then use the extra monthly income to pay off the next bigger debt.

Principle Balances Remaining

DESCRIPTION
DEBT ($)
Inter.

(%)
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec
COMMENT

Home
10,000
5%
9900
9800
9700
9600
9500
9400
9300
9200
9100
9000
8900
8400
500extra Dec

Car
$2000
8%
1950
1900
1850
1800
1750
1700
1650
1600
1550
1500
1450
1400


Credit Cart #1
$400
20%
350
300
250
200
0







Payoff 1st!

Credit Card #2
$800
12%
780
760
740
720
700
680
660
640
620
600
580
560
Payoff 2nd!

 Brother Dave
$50
0%
40
30
20
10
0







Keep my word





































































TOTAL
















NOTE:  1)  Pay off high interest debts first,  2) Take on no new debt – live within your budget

DEBT REPAYMENT PLAN

Year: ______________
Principle Balances Remaining

DESCRIPTION
DEBT ($)
Inter.

(%)
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec
COMMENTS


























































































































































TOTAL
















NOTE:  1)  Pay off high interest debts first,  2) Take on no new debt – live within your budget

Short-Range Planning

This is saving a little each month for expenses that arise periodically.  Expenses such as medical, dental, clothing, home maintenance, taxes, car maintenance are examples of expenses that arise with little warning but can be anticipated.   Plans can also be made for known future expenses such as college education, birthday and Christmas gifts, vacations, and other future needs or wants. 

Savings Account Allocations can be made after basic needs are met, and involve allocation. 

SHORT-RANGE SAVINGS PLAN 

(EXAMPLE)
NEED:

Clothing
Insurance
Medical
TOTAL
  

Monthly Savings:

$5
$10
$10
 


Annual Goal:

$60
$120
$120
 










Comment
Year: 2003  
0
35
50
85



Jan
5
45
60
110



Feb
10
55
70
135



Mar
15
65
80
160



Apr
20
75
90
185



May
25
85
100
210


Home Insurance
Jun
30
0
110
140



Jul
35
10
120
165



Aug
40
20
130
190


School  Clothes
Sep
0
30
140
170



Oct
5
40
150
195



Nov
10
50
160
220


 50 Med. to Clothes
Dec
65
60
120
245


















NEED:

Clothing
Insurance
Medical
Savings


Monthly Savings:

$5
$10
$10
 


Annual Goal:

$60
$120
$120
 










Comment
Year: 2004
65
60
120
245


Clothes
Jan
0
70
130
200



Feb







Mar







Apr







May







Jun







Jul







Aug







Sep







Oct







Nov







Dec






SHORT-RANGE SAVINGS PLAN

NEED:

Car
Car
Car

 

Monthly Savings:

400
400
400



Annual Goal:

4800
4800
4800



TOTAL: 

4800
8800
13600
BUY
Or






1 NEW
2 USED

Comment
Year:    
2006
2007
2008
CAR!
CARS!


Jan
400
400
400




Feb
400
400
400




Mar
400
400
400




Apr
400
400
400




May
400
0
400




Jun
400
400
400




Jul
400
400
400




Aug
400
400
400




Sep
400
0
400




Oct
400
400
400




Nov
400
400
400




Dec
400
400
400




Actual
4800
3800
4800











NEED:







Monthly Savings:







Annual Goal:















Comment
Year: 







Jan







Feb







Mar







Apr







May







Jun







Jul







Aug







Sep







Oct







Nov







Dec






